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LANTERNS ROCK CREEK METROPOLITAN DISTRICT  
 

2023 ANNUAL REPORT 
TO 

THE TOWN OF SUPERIOR, COLORADO 
 

 Pursuant to §32-1-207(3)(c), C.R.S. and the Service Plan for Lanterns Rock Creek 
Metropolitan District (the “District”), the District is required to provide an annual report to the 
Town of Superior with regard to the following matters:  
 

For the year ending December 31, 2023, the District makes the following report: 
 

§32-1-207(3), C.R.S. Statutory Requirements 
 

1. Boundary changes made.  
 
The District did not make any boundary changes to the District’s boundaries in 2023. 
 

2. Intergovernmental agreements entered into or terminated with other governmental 
entities. 

 
The District did not enter into or terminate any intergovernmental agreements with other 
governmental entities in 2023. 
 

3. Access information to obtain a copy of rules and regulations adopted by the board. 
 
As of December 31, 2023, the District had not adopted any rules or regulations. 
 

4. A summary of litigation involving public improvements owned by the District. 
 
To our actual knowledge, based on review of the court records in Boulder County, 
Colorado and the Public Access to Court Electronic Records (PACER), there is no 
litigation involving the District’s public improvements as of December 31, 2023.  
 

5. The status of the construction of public improvements by the District. 
 
The Developer previously completed and constructed all of the public improvements 
needed for the project. The public improvement construction costs were verified and 
reimbursed by the District. 
 

6.  A list of facilities or improvements constructed by the District that were conveyed or 
dedicated to the county or municipality. 
 
The Developer constructed and dedicated all public improvements to the Town as 
applicable and pursuant to Developer/Town development agreements. 
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7.  The final assessed valuation of the District as of December 31st of the reporting year. 
 
The District received a 2023 certification of assessed valuation from the Boulder County 
Assessor in the amount of $3,351,592. 
 

8. A copy of the current year’s budget. 
 
A copy of the 2024 Budget is attached hereto as Exhibit A. 
 

9. A copy of the audited financial statements, if required by the “Colorado Local 
Government Audit Law”, part 6 of article 1 of title 29, or the application for 
exemption from audit, as applicable. 
 
A copy of the 2022 Audit is attached hereto as Exhibit B. 
 

10. Notice of any uncured defaults existing for more than ninety (90) days under any debt 
instrument of the District. 
 
There were no uncured events of default that continued beyond a ninety (90) day period, 
under any Debt instrument. 
  

11. Any inability of the District to pay its obligations as they come due under any 
obligation which continues beyond a ninety (90) day period. 
 
The District did not experience any inability to pay its obligations as they came due, in 
accordance with the terms of such obligations, which continue beyond a ninety (90) day 
period. 
 

Service Plan Requirements 
 

12. Architectural plans, if any. 
 

N/A 
 

13. BID documents and construction contracts, if any. 
 

None.  
 

14. Ballot Questions. 
 

The District held a Director’s Election in May, 2023. The election was cancelled because 
there were not more candidates than offices to be filled. There were no additional ballot 
questions. 

 
15. Resolutions authorizing Debt. 
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In August 2020, the District issued limited tax general obligation bonds Series 2020A(3) in 
the amount of $1,495,000. 

 
16. Financing documents related to the issuance of Debt. 

 
The following Series 2020A(3) Bond documents were previously submitted with the 2021 
Annual Report: Indenture of Trust, Bond Resolution and Limited Offering Memorandum. 

 
17. Credit agreements, and any amendments thereto. 

 
None. 
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EXHIBIT A 
2024 Budget  

  



LANTERNS ROCK CREEK METROPOLITAN DISTRICT 
2024 

BUDGET MESSAGE 

Attached please find a copy of the adopted 2024 budget for the Lanterns Rock Creek Metropolitan 
District. 

The Lanterns Rock Creek Metropolitan District has adopted two funds, a General Fund to provide 
for the payment of general operating expenditures and a Debt Service Fund to provide for 
payments on the outstanding general obligation debt. 

The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 

The primary source of revenue for the district in 2024 will be tax revenue. The district intends to 
impose a mill levy of 41.696 mills on all property within the district for 2024, of which 10.000 
mills will be dedicated to the General Fund and the balance of 31.698 mills will be allocated to the 
Debt Service Fund. 



Lanterns Rock Creek Metropolitan District
Adopted Budget

General Fund
For the Year ended December 31, 2024

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024

Beginning fund balance -$                 11,038$        9,075$        9,075$          14,877$        

Revenues:
Property taxes 37,099          31,825          31,206        31,825          33,516          
Specific ownership taxes 1,658            1,591            707             1,400            2,003            
Interest Income 1,009            -                   941             1,500            2,000            
Developer advances -                   -                   -                 -                   -                   

Total revenues 39,766          33,416          32,854        34,725          37,519          

Total funds available 39,766          44,454          41,929        43,800          52,396          

Expenditures:
Accounting/Audit 11,083          10,000          4,537          11,000          11,000          
Election 1,772            5,000            648             648               -                   
Insurance/ SDA Dues 3,260            4,000            3,298          3,298            4,000            
Legal 11,450          15,000          7,277          12,000          15,000          
Miscellaneous 2,569            200               50               1,500            1,500            
Treasurer's Fees 557               477               468             477               503               
Contingency -                   8,737            -                 -                   19,433          
Emergency Reserve -                   1,040            -                 -                   960               

Total expenditures 30,691          44,454          16,278        28,923          52,396          

Ending fund balance 9,075$          -$                 25,651$      14,877$        -$                 

Assessed valuation 3,182,445$   3,351,592$   

Mill Levy 10.000          10.000          



Lanterns Rock Creek Metropolitan District
Adopted Budget

Debt Service Fund
For the Year ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024

Beginning fund balance 26,595$        399$             36,395$      36,395$        6,428$          

Revenues:
Property taxes 103,253        90,082          88,333        90,082          106,239        
Specific ownership taxes 4,616            4,504            2,003          4,000            5,312            
Transfer from Capital Projects - - - - - 
Interest income 918               - 758 1,500            - 

Total revenues 108,787        94,586          91,094        95,582          111,551        

Total funds available 135,382        94,985          127,489      131,977        117,979        

Expenditures:
Bond interest expense 93,438          89,634          - 120,000 107,207        
Treasurer's fees 1,549            1,351            1,325          1,549            1,594            
Trustee / paying agent fees 4,000            4,000            - 4,000 4,000            

Total expenditures 98,987          94,985          1,325          125,549        112,801        

Ending fund balance 36,395$        -$ 126,164$    6,428$          5,178$          

Assessed valuation 3,182,445$  3,351,592$   

Mill Levy 28.306         31.698          

Total Mill Levy 38.306         41.698          



1621.0024: 2H4EUPPPWWWC-1274390527-178 

EXHIBIT B 
2022 Audit   
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