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LANTERNS ROCK CREEK METROPOLITAN DISTRICT 
2024 

BUDGET MESSAGE 

Attached please find a copy of the adopted 2024 budget for the Lanterns Rock Creek Metropolitan 
District. 

The Lanterns Rock Creek Metropolitan District has adopted two funds, a General Fund to provide 
for the payment of general operating expenditures and a Debt Service Fund to provide for 
payments on the outstanding general obligation debt. 

The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 

The primary source of revenue for the district in 2024 will be tax revenue. The district intends to 
impose a mill levy of 41.696 mills on all property within the district for 2024, of which 10.000 
mills will be dedicated to the General Fund and the balance of 31.698 mills will be allocated to the 
Debt Service Fund. 



Lanterns Rock Creek Metropolitan District
Adopted Budget

General Fund
For the Year ended December 31, 2024

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024

Beginning fund balance -$                 11,038$        9,075$        9,075$          14,877$        

Revenues:
Property taxes 37,099          31,825          31,206        31,825          33,516          
Specific ownership taxes 1,658            1,591            707             1,400            2,003            
Interest Income 1,009            -                   941             1,500            2,000            
Developer advances -                   -                   -                 -                   -                   

Total revenues 39,766          33,416          32,854        34,725          37,519          

Total funds available 39,766          44,454          41,929        43,800          52,396          

Expenditures:
Accounting/Audit 11,083          10,000          4,537          11,000          11,000          
Election 1,772            5,000            648             648               -                   
Insurance/ SDA Dues 3,260            4,000            3,298          3,298            4,000            
Legal 11,450          15,000          7,277          12,000          15,000          
Miscellaneous 2,569            200               50               1,500            1,500            
Treasurer's Fees 557               477               468             477               503               
Contingency -                   8,737            -                 -                   19,433          
Emergency Reserve -                   1,040            -                 -                   960               

Total expenditures 30,691          44,454          16,278        28,923          52,396          

Ending fund balance 9,075$          -$                 25,651$      14,877$        -$                 

Assessed valuation 3,182,445$   3,351,592$   

Mill Levy 10.000          10.000          



Lanterns Rock Creek Metropolitan District
Adopted Budget

Debt Service Fund
For the Year ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024

Beginning fund balance 26,595$        399$             36,395$      36,395$        6,428$          

Revenues:
Property taxes 103,253        90,082          88,333        90,082          106,239        
Specific ownership taxes 4,616            4,504            2,003          4,000            5,312            
Transfer from Capital Projects - - - - - 
Interest income 918               - 758 1,500            - 

Total revenues 108,787        94,586          91,094        95,582          111,551        

Total funds available 135,382        94,985          127,489      131,977        117,979        

Expenditures:
Bond interest expense 93,438          89,634          - 120,000 107,207        
Treasurer's fees 1,549            1,351            1,325          1,549            1,594            
Trustee / paying agent fees 4,000            4,000            - 4,000 4,000            

Total expenditures 98,987          94,985          1,325          125,549        112,801        

Ending fund balance 36,395$        -$ 126,164$    6,428$          5,178$          

Assessed valuation 3,182,445$  3,351,592$   

Mill Levy 28.306         31.698          

Total Mill Levy 38.306         41.698          




